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This is to certify that Substitute Bill No. 553' rrAn.Act
prcviding a gross receiPts t-ax e-xercption for -non-pl.ofltiorporatlons-organized ior tho furtheraaee of the Chamorro
Cul'ture anci autf,orizing 6uan Econonic Developurent
Auihority to guarantee-construction loans foi certain tourist
attracti6ns", was on the t,!th day of l"{ay L982, duly and
regulartry passedr

SIXTEEi{TI{ gUAtvi LEGISTATURE
L982 (SEC0ND) Rogular Session

CERTIFICATION OF PASSAGB OF AI.I ACT TO THE GOVBRNOJI,
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SIXTEENTIi GUAI'I LEGISIATURE
1.98? (SECOND) Regular Session

Bill No. 553
(As Substituted by the Comrnittee on
Tourism, Transportat,ion and
Cormunications)

Introduced, by: F. F. Blas, A. R. Unpingcor'T. C. Crisostono
g. I. uharfauros
J. Q. Torres
J. F. Quan
C. T. C. Gutierrez
M. Z. Bordallo
B, R. Dtrenag
C. A. Kasperbauer
A. C. Lamorena III
J. I. Leon Guerrero
K. S. Moylau
P. F. Perez, Jr.
F. J. QuituguaJ. T. San Agustin
F. R. Santos
R. q. Sudo
T. V. C. Taaaka
L. L. Unagat
J. H. Undenrood

Ai*{ ACT PROVIDINC A 6ROSS RECEIPTS TA]( BXEMPTION
FOR NON-PROFIT CORPOfuITIONS ORGAI{IZED FOR THE
FURT}IERAI,JCB OF THE CIT.AMORRO CULTURE A,ND AUTHO.
RIZING GUAIVI ECONO!{IC DEVETOPMEI{T AUTHORITY
TO GUARANTBE CONSTRUCTION LOAI.IS FOR CERTAI}I
TOURIST ATTMCTIONS.

BE IT ENACTED BY THE PEOPTE OF THE TERRITORY OF GUA$I:

Section 1. Section 19545.03 of thc Governrnent Code is
amended to read:

I'Section L9543.03. Corporations, associations or

societies organized and operated exclusively for religious,
charitable, scientific, or eriucational purposes, or the

preservation of the culture historically indigeneous to

6ugg. tr

Sectiou 2. A new Subsection (t) is added to Sectioa 53553

of the Governrnent Code to read:

"(t] To negotiate an agreenent guaranteeing a Loaa

for the construction of tourist attractions depictiag the

h,istorical and. cultural developuent of the Cbamorro people.
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The guarirnteo agreenent shal1 provlde that' the real proPerty

and lnprovements bo pledged to the lender Es sccurlty for

repaynent of the loan or to thc Authority as securlty for
the. guaraat€e. Revenues eollected by any suclr faciltty-
sha11 be pJ.edged for tepayment of the loan. "
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Q**

}IAIN SPONSOR

SENATOR

BIAS, Frank F.

BORDALIO, Madeleine Z-

CHARFAUROS, Edward T.

CRISOSTOIYIO, Thonas C.

DUENAS, Edward R.

GUTIERREZ, Carl T. C.

KASPERBAUER, Carnen A-

IAIITORENA, Alberto C. , III

LEON GUERRERO' Jose I-

MOYLAN, Kurt o-$*

PEREZ, Peter F. , 'Jr.

QUAN, John F.

QUITUGUA, Franklin J-

SAN AGUSTIN, JOC T.

SAIITOS, Francisco R-

SUDO, Ramon Q'

AI,{AKA, Thomas

RRES, Jess a-

UMAGAT, LloYcl 1-L"

UNDERI'{0OD, James H-

UNPINGCO, Antonio R. ti
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